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- Data to be presented at AACR 2025 Annual Meeting suggest the combination of ALX Oncology’s investigational
CD47-blocker, evorpacept, plus rituximab and lenalidomide (R2) was well-tolerated and demonstrated promising
anti-tumor activity

- Combination generated complete responses (CR) in 83% of patients with indolent relapsed or refractory B-cell
non-Hodgkin lymphoma (B-NHL) comparing favorably to 34% historical CR rate with R2 alone

- Phase 2 portion of trial in patients with previously untreated indolent NHL (iNHL) is ongoing and has completed
enrollment

SOUTH SAN FRANCISCO, Calif., April 25, 2025 (GLOBE NEWSWIRE) -- ALX Oncology Holdings Inc., (“ALX Oncology” or the
“Company”) (Nasdaq: ALXO), a clinical-stage biotechnology company advancing a pipeline of novel therapies designed to treat
cancer and extend patients’ lives, today announced encouraging data from an ongoing Phase 1/2 investigator-sponsored trial (IST)
of the company’s lead clinical candidate, evorpacept, in combination with standard-of-care rituximab and lenalidomide (R 2) in
patients with indolent and aggressive relapsed or refractory B-cell non-Hodgkin lymphoma (R/R B-NHL). Final results from the
Phase 1 portion of the trial will be presented Tuesday, April 29, during a poster presentation at the American Association for
Cancer Research (AACR) Annual Meeting 2025 in Chicago, Illinois. 

“In patients with indolent B-NHL, increases in certain pro-tumoral macrophages can promote resistance to important frontline
standard-of-care treatments, including R2,” said Paolo Strati, M.D., the trial’s lead investigator and Associate Professor of
Lymphoma-Myeloma at The University of Texas MD Anderson Cancer Center. “Evorpacept is uniquely designed to activate the
innate immune system and engage macrophages to enhance the therapeutic benefits of and deepen responses to anti-cancer
antibodies such as rituximab. This trial suggests evorpacept has a synergistic effect with R2 that may help improve outcomes and
overcome resistance to R2 in this patient population.”

The clinical trial conducted by Dr. Strati and colleagues at MD Anderson enrolled a total of 20 patients with indolent (n=18) and
aggressive (n=2) R/R B-NHL; all 20 had previously received an anti-CD20 monoclonal antibody (rituximab), 72% had received
prior chemoimmunotherapy and 80% had progressed within 24 months from frontline therapy. Patients with indolent NHL had
received at least one prior line of systemic therapy. Investigators administered the CD47-blocker evorpacept at two dose levels: 30
mg/kg Q2W (n=3) or 60 mg/kg Q4W (n=17) in combination with standard R2 treatment. The regimen was well- tolerated, and
there were no dose-limiting toxicities.

After a median follow-up of 28 months (95% CI, 18-28 months) the two-year progression-free survival (PFS) rate was 69% and
two-year overall survival (OS) rate was 84%. Sixteen patients (80%) achieved complete responses and the best overall response
rate (ORR) was 90%. As previously reported at the AACR 2024 Annual Meeting, the CR rate among the 18 patients with iNHL
was 83%. This complete response rate achieved by evorpacept + R2 in this trial compares favorably to the 34% historical CR rate
for R2 alone. During treatment, a significant increase in T cells and anti-tumoral macrophages was observed.

“The final results from this Phase 1 study reinforce evorpacept’s potential to meaningfully deepen and enhance responses to many
of the most important cancer therapies available today, including anti-cancer antibodies such as rituximab, and to thereby help
address significant, unmet needs in cancer treatment,” said Jason Lettmann, Chief Executive Officer of ALX Oncology. “We look
forward to the continued evaluation of evorpacept in patients with previously untreated and high tumor-burden indolent NHL in the
Phase 2 portion of this study.”

The Phase 2 portion of this IST in patients with previously untreated iNHL is ongoing and has completed enrollment.

Details of the poster to be presented at AACR 2025 are as follows: 

Title: Final results of a phase I trial of evorpacept (ALX148), lenalidomide, and rituximab for patients with B-cell non-Hodgkin
lymphoma
Presenter: Paolo Strati, M.D., Associate Professor of Lymphoma-Myeloma, The University of Texas MD Anderson Cancer Center
Session Title: Late-Breaking Research: Clinical Research 3

https://www.globenewswire.com/Tracker?data=dDk23Es26quOE-5ot8G3msCrNay43aZrFEZNBtIk0Y4qIn_-wt9vFZlJlKebs_xv_v1iRCr-6AXapctmxCj7vny4xIbWdM94VWOizLVQAeVv6HJxm_9CJI1RLZcRq9AzeQzMmHV454eYkysw4aPuqtDvXK42BWqKuWVFg1vc2jkFVsu-8DTAuPCfAsahdA9wPR_VdF1j2OMYmJEtbaZjQVf9A-VbUJOWCOlQKfach_thAURUXraAxU-Pb0ipWsoQFPowrh0tZW9SmXGprJyf1b9aBC54pkAzBT0MVpj5sec=
https://www.globenewswire.com/Tracker?data=mXINIM05wGvH5awHXDW0PdzNh9L6T1ey_9H-G663NoURrMqLiPkQwUX37_0FWyEO4hohtTA_7jx4qmRUFBgD0GpgmfZ1QyoBH82MNp2eqcyDLS5WacQkdBiL80Ll9K4Z
https://www.globenewswire.com/Tracker?data=Ak0mdwVGSpkMt_rXnDYu-ZbH9-I32LEc7pm8oxeEOdvIe8zZT472qmjHgyse3sgHCrws9_OZWOzXyhBqumhQf31QRTRrV0FIpczotIV4dFhl5Z2YLMhLUYzYZLukh_Z-EA0YUrEgdT6UnqlvsBPhArwaKllXnVEPVO9HOgBk-HE=
https://www.globenewswire.com/Tracker?data=ov_qa9xyxu5dpYTynQI1Wnisuu0hx5AVqautxV6hS9kP2_T4ZBqkUXk7GY48CHfzczk6RevHtiTE_drSx2T6AZ3Ea9N6MmaWOUtQU8Y5oySyKOI8TJiNj0SQHu2x4cp3


Date/Time: Tuesday, April 29, 2025, from 2:00 p.m. - 5:00 p.m. CT 
Location: McCormick Place Convention Center, Poster Section 53
Poster Board Number: 13
Published Abstract Number: LB369

A copy of the AACR 2025 IST presentation will be available in the “Publications” section of the ALX Oncology website following
the presentation.

About ALX Oncology

ALX Oncology (Nasdaq: ALXO) is a clinical-stage biotechnology company advancing a pipeline of novel therapies designed to
treat cancer and extend patients’ lives. ALX Oncology’s lead therapeutic candidate, evorpacept, has demonstrated potential to
serve as a cornerstone therapy upon which the future of immuno-oncology can be built. Evorpacept is currently being evaluated
across multiple ongoing clinical trials in a wide range of cancer indications. More information is available at www.alxoncology.com
and on LinkedIn @ALX Oncology.

Cautionary note regarding forward-looking statements

This press release contains forward-looking statements that involve substantial risks and uncertainties. Forward-looking statements
include statements regarding future results of operations and financial position, business strategy, product candidates, planned
preclinical studies and clinical trials, results of clinical trials, research and development costs, regulatory approvals, timing and
likelihood of success, plans and objectives of management for future operations, as well as statements regarding industry trends.
Such forward-looking statements are based on ALX Oncology’s beliefs and assumptions and on information currently available to
it on the date of this press release. Forward-looking statements may involve known and unknown risks, uncertainties and other
factors that may cause ALX Oncology’s actual results, performance or achievements to be materially different from those
expressed or implied by the forward-looking statements. These and other risks are described more fully in ALX Oncology’s filings
with the Securities and Exchange Commission (SEC), including ALX Oncology’s Annual Reports on Form 10-K, Quarterly Reports
on Form 10-Q and other documents ALX Oncology files with the SEC from time to time. Except to the extent required by law, ALX
Oncology undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the
date on which they were made.
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