
ALX Oncology to Present at the 42nd Annual J.P. Morgan Healthcare Conference

January 3, 2024

SOUTH SAN FRANCISCO, Calif., Jan. 03, 2024 (GLOBE NEWSWIRE) -- ALX Oncology Holdings Inc., (“ALX Oncology”) (Nasdaq: ALXO), a
clinical-stage immuno-oncology company developing therapies that block the CD47 checkpoint pathway, announced today that Jason Lettmann, Chief

Executive Officer of ALX Oncology, will present a company overview at the 42nd Annual J.P. Morgan Healthcare Conference being held in San

Francisco, CA on January 8th -11th, 2024. Mr. Lettmann’s presentation will take place on Monday, January 8 th at 4:30 PM PST.

A live webcast of the presentation is available (click link) and can also be accessed by visiting the Investors section of ALX Oncology’s website
at www.alxoncology.com and selecting Events under the News and Events tab. A replay of the webcast will be archived for up to 30 days following the
presentation date.

About ALX Oncology

ALX Oncology is a publicly traded, clinical-stage immuno-oncology company focused on helping patients fight cancer by developing therapies that
block the CD47 immune checkpoint inhibitor and bridge the innate and adaptive immune system. ALX Oncology’s lead product candidate, evorpacept,
is a next generation CD47 blocking therapeutic that combines a high-affinity CD47 binding domain with an inactivated, proprietary Fc domain.
Evorpacept has demonstrated promising clinical responses across a range of hematologic and solid malignancies in combination with a number of
leading anti-cancer antibodies. ALX Oncology is currently focusing on combining evorpacept with anti-cancer antibodies, antibody-drug conjugates
(“ADCs”), and PD-1/PD-L1 immune checkpoint inhibitors.

Evorpacept’s Rational Design and Dual Development Pillars

Rationally engineered with an inactive Fc effector function, evorpacept’s clinical data to date has demonstrated a substantially improved safety profile
over other anti-CD47 molecules in the clinic with an active Fc (i.e., binding the Fc gamma receptor on macrophages). This superior safety profile
allows higher dosing with minimal overlapping toxicity in the combination treatment setting. CD47 expressed on cancer cells binds to its receptor SIRP
alpha, which is predominantly expressed on two cell types: macrophages and dendritic cells. ALX Oncology is focusing evorpacept development with
the standard-of-care agents as originally designed revolving around these two cell types, including:

Anti-cancer antibodies (the “don’t eat me ” signal): evorpacept enables Fc-mediated antibody-dependent phagocytosis by macrophages in
combination with anti-cancer antibodies (e.g., Herceptin®) with an active Fc domain, which is otherwise impaired by CD47 expression on cancer cells
binding to SIRP alpha on macrophages. This same mechanism of action applies to ADCs.

PD-1/PD-L1 immune checkpoint inhibitors (the “don’t activate T-cells ” signal): evorpacept enables T-cell activation by dendritic cells that are
constitutively inhibited by CD47 expression on cancer cells binding to SIRP alpha on dendritic cells. Activated dendritic cells present neoantigens to
T-cells that once activated will kill cancer cells when the PD-1/PD-L1 inhibitory interaction is blocked by T-cell checkpoint inhibitors.

Investor Contacts: Peter Garcia Chief Financial Officer, ALX Oncology (650) 466-7125 Ext. 113 peter@alxoncology.com Malini Chatterjee, Ph.D.
Blueprint Life Science Group mchatterjee@bplifescience.com Media Contact: Karen Sharma MacDougall (781) 235-3060 alx@macdougall.bio

https://www.globenewswire.com/Tracker?data=jLbbC1mVUiPG1CFt9lslMuZnTfIPiZG-oSPdgpFRDNfN638E9FXoG7KtIhUyxcSXj71TbOSSXYSFqB0MGQaf-AhAccRI8BhWFyDTF41m709A03tHBNF6ddFjuOthN9bC3QKjuu7aPPHtG6_xgRo8XmWrjnEE1zGh6lPDd5BQb4tiwMQoWUbXuUBwt6mANZk3qp14W3LUpUrnfqOgl_vATw==
https://www.globenewswire.com/Tracker?data=CH3XnSg2uuL2NqdD25cAnpZWEgkcUpP5Bzm0WDbFoLS8YCUSxy63s_3fkRrQxaH4Ny51lPQYFLQ3inVeyCISOO3Qf2c2kZ1O0G6lw7aPPAn_HQQD7AHpwdSbKAD776HB35d3hUaQbDAfSShWXAwKqmW0CIgPbxZd2BYfxRSHp65rBLWtLmAp5wjui7VmfTnzG3HkyCCdO-pgATqrqjYf0tutwvqNvFeUVWPcoPGuhZHuSBDtULdyPkStSxvc4RuccUo85hMyzIZDOscwg5pHKg==
https://www.globenewswire.com/Tracker?data=NvQMOOqOecZcoI7UHm_H_do1hnGHVys78RcjtVi3WvLqtt8oza4299Pqa_s_CpA10Ug_nQATsdD2Bhf7lSScEVvaHUrBmVGjKKm1q54AsGUc073pUWk0XDMoOOgw6PqgiZpbAr2dO4fbEaD9Fw7qX0M_7sfpNroBZKcOfplYG_isNkOT6-ptZTDKCAkm1tUvLKYK_AjN7nsyn-5j0FPrxVq9LDlY2X1_t7IHKj_DJfvzGxMNNyhoN6WuEBMvhWGiOO73iZcyC1SwIB97_wD29SulDEGIFkO1aXZtbBOfpRk4_bN0adi58V9vw_44hXDIHfaSk_gQ4MzDI47hNUxN5tJrP-AvFVGy1rMHhffYbwEGWsUY2KiGv8-tD2ozdr-iD6s4OZCU8-DWfXchqMaopz1827Y8q6SMEGTq5PtiGLpc6AdkryEEWer_zGkYoy_DofUbq-8JuSYUXwc5r3n6qSI3ck6yOgKbgr0UgV_nBU8=

